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UNIVERSITY OF ARIZONA

FY 2027 Annual Budget

($ in millions) FY 2023 FY 2024 FY 2025 FYBZgOtZG FYP?::J,ZG FYBZg(127

REVENUES

General Appropriated 348 355 343 358 337 326 (11) -3%
Approp GF — Research Infrastructure 14 14 14 14 14 14 0 +1%
Approp GF — Capital Infrastructure 11 12 12 12 12 12 0 +2%
Approp GF — AFAT 3 3 3 3 3 3 — —
Subtotal General Fund Appropriations $376 $383 $371 $387 $366 $355  $(11) -3%
Arizona Teachers Academy 3 2 6 4 4 4 — —
AZ Promise 5 8 5 5 14 5 (9) -64%
Other State Transfers 42 (10) — — — — — —
Subtotal State Transfers $50 $0 $11 $9 $18 $9 $(9) -50%
Subtotal State Appropriations $426 $383 $382 $397 $384 $364  $(20) -5%
Gross Tuition and Fees 1,086 1,516 1,559 1,550 1,487 1,448 (39) -3%
Scholarship Allowance (368) (590) (580) (529) (533) (500) 33 -6%
Subtotal Net T&F $718 $927 $978 $1,020 $954 $947 $(7) 1%
Grants & Contracts — Direct 735 805 850 769 918 928 11 +1%
Grants & Contracts — F&A 126 138 128 118 128 128 1 +0%
Federal Aid Grants (Pell) 55 116 140 144 136 133 (3) -2%
Federal Aid Grants — Other 7 6 8 7 6 6 — —
Technology & Research Initiative Fund (TRIF) 37 64 59 35 77 61 (16) -21%
Private Gifts 109 135 142 125 197 138 (59) -30%
Subtotal Grants & Contracts $1,068 $1,263 $1,327 $1,198 $1,461 $1,394 $(67) -5%
Aucxiliary Revenues (excl. Athletics), Net 155 175 178 174 171 172 0 +0%
Athletics Revenues, Net 65 62 71 69 63 63 — —
COVID-19 Relief Funding 1 12 1 — 31 — (31) -100%
Other Revenues 231 205 289 240 236 223 (13) -5%
Subtotal Other Revenues $451 $453 $540 $484 $501 $458  $(43) -9%
TOTAL REVENUES $2,663 $3,026 $3,227 $3,098 $3,300 $3,163 $(137) -4%
EXPENSES

Personal Services (Salaries & Wages) 1,184 1,418 1,392 1,398 1,410 1,401 (9) 1%
Employee Related Expenses 383 440 465 444 470 468 (3) 1%
All Other Operating Expenses 697 811 836 817 923 875 (49) -5%
Scholarships & Fellowships (Net) 73 82 82 96 79 76 (3) -4%
Interest on Indebtedness 56 57 48 50 50 48 (2) -4%
Subtotal Operating Expenses $2,393 $2,808 $2,822 $2,805 $2,931 $2,866  $(65) -2%
Depreciation 191 223 226 238 232 246 14 6%
TOTAL EXPENSES $2,584 $3,031 $3,048 $3,043 $3,163 $3,112  $(52) -2%
Monthly Days Cash on Hand 111 86 77 77 78 84 6 7%
INCREASE/(DECREASE) IN NET POSITION $79 $(5) $179 $55 $137 $51 $(86) -63%
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FY 2027 Tuition & Fees Revenue

FY 2026 FY 2026 FY 2027 $Avs

($ thousands) FY 2023 FY 2024 FY 2025

Bgt Proj Bgt Proj
Base Tuition — UA Campus — — — — 954,622 922,050 (32,572) -3%
Program Fees / Differential 37,804 41,579 23,747 26,944 23,721 23,931 +210 +1%
College Fee — — 41,227 42,355 39,347 38,373 (974) -2%
Course Fees — — — — — — — —
Summer & Winter Sessions 30,067 31,731 34,304 37,785 41,537 42,147 +610 +1%
Student Engagement Fees — — 57,905 57,598 56,841 54,437 (2,404) -4%
Other Misc 22,946 25,243 23,986 25,211 22,911 22,345 (566) -2%
Non-Degree 5,449 5,543 6,054 5,625 5,778 5,635 (143) -2%
Extended Education Fees 42,110 47,463 59,714 60,226 53,678 53,296 (382) 1%
UAGC (Net of Bad Debt) — 351,919 304,863 309,700 288,800 285,600 (3,200) -1%

Total Tuition & Fees 1,086,200 1,516,100 1,558,600 1,549,600 1,487,147 1,447,766 (39,381)

FY 2027 Enrollment
21-Day Fall FTE per IPEDS definition.

Fall Enrollment —21-Day FTE sz 2024 Acwal et 20278
Resident UG (On-Campus) 21,466 20,800 21,310 21,967 22,189 22,283 +94  +0.4%
Resident UG — Online 867 783 649 816 1,064 1,064 — —
WUE Undergraduate 99 92 91 99 95 95 — —
Nonresident UG (On-Campus) 10,729 11,657 13,330 15,038 13,357 12,144 1,213 -9.1%
Nonresident UG — Online 2,016 2,783 3,565 3,766 3,797 3,797 — —
International UG 1,808 2,036 2,073 1,905 1,814 1,711 103 -5.7%
Total Undergraduate 41,094
Resident Graduate (On-Campus) 4,250 4,289 5,405 5,722 6,647 6,856 +209 +3.1%
Resident Graduate — Online 532 466 474 588 745 745 — —
Nonresident Graduate (On-Campus) 2,366 2,304 2,646 2,682 1,643 1,706 +63 +3.8%
Nonresident Graduate — Online 1,330 1,222 1,231 1,270 1,192 1,192 — —
International Graduate 1,365 1,495 1,639 1,796 1,541 1,453 -88 -5.7%

Total Graduate 11,952

TOTAL FTE (excl. UAGC) 53,046
UAGC (Global Campus) Headcount ' — — 21,704 19,955 19,855 18,870 -985 -5.0%

"UAGC (University of Arizona Global Campus) enrollment is reported as headcount, not FTE, as UAGC does not complete an FTE
calculation for Fall enrollment reporting. UAGC was acquired at the beginning of FY 2024 (July 1, 2023); Fall 2022 and Fall 2023
totals exclude UAGC.
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FY 2027 Budget Dashboard

$ Millions

% Millions

University of Arizona
Revenue by Source ($M)
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University of Arizona
Net T&F vs. Scholarship Allowance ($M)
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University of Arizona
E&G Revenue per FTE (General Purpose)

§27 852

571,010 521 534 $22. 000 521943
$20,000 -
$15,000 -
L
C
T
o
¥ 510,000 -
$5,000 -
iEl = [ ]
FY24 F¥Z5 FY26 Fy26
Actual Actual Budget Proj Q3 Budget
University of Arizona
Monthly Days Cash on Hand
200 -
Poali
150 =
B e e e e et e e S e e et el e e -3z
=
1°]
O
100 -
56
50 -
u- 1
FY24 Fr25 FY26 Fy26 FY27

Actual Actual Budget Proj Q3 Budget



BOARD OF REGENTS MEETING June 11-12, 2026
AMENDED EXECUTIVE SUMMARY ITEM 4.9 - ACTION ITEM Page 27 of 29

University of Arizona
FTE Enrollment: Resident vs. Nonresident
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